
ORDINANCE 
#2026/12 

ORDINANCE OF THE BOROUGH OF FREEHOLD, 
COUNTY OF MONMOUTH, NEW JERSEY ADOPTING AN 
AMENDED REDEVELOPMENT PLAN ENTITLED "500 
PARK AVENUE REDEVELOPMENT PLAN" FOR BLOCK 
110, LOTS 7.01, 8, AND 8.01 PURSUANT TO THE LOCAL 
REDEVELOPMENT AND HOUSING LAW,N.J.S.A. 40A:12A-
1 et seq. 

WHEREAS, the Local Redevelopment and Housing Law, NJS.A. 40A:12A-1 et seq. (the 

"Redevelopment Law") authorizes municipalities to determine whether certain parcels of land 

located therein constitute areas in need of redevelopment. 

WHEREAS, TG Acquisitions, LLC (the "Redeveloper") seeks to develop an 

inclusionary residential development (the "Project") on certain property located within the 

Rehabilitation Area at South Street Rear and 171 1/2 South Street (more commonly known as 500 
Park Avenue) in the Borough, identified as Block 110, Lots 8 and 8.01 on the Borough's Tax Maps, 
and 171 South Street, identified as Block 110, Lot 7.01 on the Borough's Tax Map (collectively, 

the "Property"); and 

WHEREAS, on March 2, 2026, Municipal Council adopted Ordinance #2026/3 

approving and adopting the Original Redevelopment Plan for the Property; and 

WHEREAS, the Municipal Council has determined to amend the Original Redevelopment 
Plan to reflect changes to certain standards for permitted accessory uses and specific use standards 
to be consistent with the Project as set forth in the proposed amendment to the Original 

Redevelopment Plan (the "Amended Redevelopment Plan"); and 

The Planning Board has reviewed the Amended Redevelopment Plan and provided its 

recommendations pursuant to the provisions of N.JS.A. 40A:12A-7(e). 

A copy of the ordinance in its entirety along with the Amended Redevelopment Plan shall be 
available for public inspection at the office of the Borough Clerk and on the municipal website 
www.frecholdboroughnj .2:ov. 

Offered By: Jordan Seconded By: DiBenedetto 

Roll Call: 
Ayes: DiBenedetto, Friedman, Jordan, Reich, Rogers, Shutzer 

Nays: None 
Absent: None 
Abstain: None 



NOTICE IS HEREBY GIVEN that Ordinance #2026/12 was introduced at a meeting of 
the Freehold Borough Council in the County of Monmouth, New Jersey, held on May 18, 2026 
and passed on first reading and that such Ordinance will be further considered for final passage 
after public hearing at a meeting of said Mayor and Council to be held at the Municipal Building 
in said Borough, 30 Mechanic Street, on June 15, 2026 at 6:30 p.m. or at any meeting to which 
that meeting may be adjourned, at which time all persons who may be interested therein will be 
given an opportunity to be heard. 

Traci L. DiBenedetto, Municipal Clerk 


